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If you are interested in inspiring interpretation of the nature of long-term growth processes and you are
looking for an answer to the question how the West became rich, and why China has been growing so fast
while Russia until recently was rather messy, you should read the book called “Mixed Fortunes: An
Economic History of China, Russia, and the West” (Oxford University Press, 2014, 191 pp), written by
Vladimir Popov. It is interesting, thought-provoking and unorthodox explanation of the mechanism of
economic expansion and growth. The books looks deep into the history, yet he does it for the purpose to
propose suggestions for the future economic policies and development strategies. The author — well-
established international economist — argues that although always there is a set of growth factors, the
crucial meaning has the state’s institutional capacity. The capital - real, financial, human - does matter,
inequalities do matter, but what matters most are the institutions and the governments’ ability to enforce
them on economic agents. Do read the book. It's definitely worth your attention. And it is not too long.

This is what the publisher, Oxford University Press, says about the Popov's book: “The rise of the West is
often attributed the presence of certain features in Western countries from the 16th century that were
absent in more traditional societies: the abolition of serfdom and Protestant ethics, the protection of
property rights, and free universities. The problem with this reasoning is that, before the 16th century,
there were many countries with social structures that possessed these same features that didn't experience
rapid productivity growth.

This book offers a new interpretation of the ‘Great Divergence' and ‘Great Convergence' stories. It explores
how Western countries grew rich and why parts of the developing world (South and East Asia and the
Middle East) did not catch up with the West from 1500 to 1950 but began to narrow the gap after 1950. It
also examines why others (Latin America, South Africa, and Russia) were more successful at catching up
from 1500 to 1950, but then experienced a slowdown in economic growth compared to other developing
countries. Mixed Fortunes offers a novel interpretation of the rise of the West and of the subsequent
development of 'the rest' and China and Russia, important examples of two groups of developing countries,
are examined in greater detail.” (http://www.amazon.com/Mixed-Fortunes-Economic-History-
Russia/dp/0198703635/ref=sr_1 1?ie=UTF8&(qid=1403218466&sr=8-1&keywords=popov-+vladimir)
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